ABOUT OUR DIVISIONS

TASMAN:

INCREASING OUR FOCUS
ON OPPORTUNITIES IN LOW
CARBON GROWTH MARKETS
The Tasman group has been an industry leader in the oil and gas, carbon capture storage,
geothermal and coal bed methane/coal seam gas equipment rental sectors since 1980.
It offers a broad range of drilling rental tools, fishing and re-entry tools, tubular handling equipment,
pressure control equipment and mud management equipment along with the reassurance of in-house
maintenance and specialised services. Tasman are operating in Australia, Malaysia, New Zealand,
Saudi Arabia, Singapore and the United Arab Emirates and are continually adapting their services
to support the transition to cleaner energy sources.

MAJOR END MARKETS

NATURAL GAS DRILLING TOOLS GEOTHERMAL DRILLING TOOLS CARBON CAPTURE STORAGE
n Conventional gas wells
n Power grid expansion
DRILLING TOOLS
n

n

Unconventional gas wells,
such as coal seam gas/coal
bed methane, shale gas,
tight gas, etc.

n

Blue hydrogen
n

and geothermal well
maintenance for continued
supply of power plants

n

Onshore and offshore CO2
injection projects to reduce
greenhouse gas emissions

Electricity generation and
heat exchange technology

n

Enhanced oil recovery

n

Monetisation of high CO2
gas fields, converting
contaminants into
valuable products

Enhanced or engineered,
geothermal system (“EGS”)

OIL DRILLING TOOLS
n

Conventional oil wells

n

Unconventional oil wells,
such as tight oil, shale
oil, etc.

DIVISIONAL STRATEGY
PEOPLE

Tasman is committed to provide:
n

The highest standards for the health,
safety and security

n

Equal opportunities for learning
and development to all employees

n

8

Creating a more inclusive, diverse,
engaged and empowered
global workforce

EQUIPMENT

Tasman is renowned for its reliability,
responsiveness, flexibility and superior
service delivery.
Tasman takes great pride in the diversity
of its downhole drilling products and
services and are accredited to the
highest industry standards.
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GROWTH

Tasman’s growth strategy is based on:
n

Pursuing increased geothermal
opportunities and gas expansion for
LNG and blue hydrogen processes

n

Expanding its offering into the carbon
capture storage industry, driven by the
transition to blue hydrogen

n

Increase of market share, particularly
on the East Coast of Australia and the
Middle East

Overview

Strategic report
report

Corporate governance

Financial statements

www.tasmanoiltools.com

MARKET OPPORTUNITIES

1.

Investment in LNG and natural gas, particularly
in our core market of Australia, is set to increase
for the immediate foreseeable future

n

At least $14.8 billion worth of gas projects are on track for final
investment decisions next year, according to Wood Mackenzie’s
(“WoodMac”) Australasian upstream 2021 outlook.

n

Australia is the largest LNG exporter in the world today, with Malaysia
holding third spot.

n

Demand part driven by “regasification”, replacing coal with gas for
power generation purposes; Vietnam, the Philippines and Pakistan
have embarked on large scale projects, with China and India leading
the way.

n

Balance demand driven by “energy transition” to hydrogen.

LNG facts
Australia is the top global exporter of LNG, whilst Malaysia is number
four in the world.

n

n

China, Japan and South Korea are three of the largest importers
of LNG – all supplied by Australia.

n

Regasification is underway within our region; Vietnam, the Philippines
and Pakistan are all currently converting coal to gas for energy.

n

The Government will implement its Natural Gas Roadmap (“NGR”)
in 2021.

2.

OUR LOCATIONS
Operating through five major international hubs,
with a worldwide support network of depots and agents,
we are able to meet the global demand for our products.

n

3.

LNG is a key transitional fuel to replace high carbon
content alternatives, and a prime component for blue
hydrogen manufacture
Clean hydrogen is an essential complement to electrification on the
path to net zero. Blue hydrogen, integrated with carbon capture and
storage (“CCS”), can provide the scale and reliability needed by industrial
processes. It can also play an essential role in decarbonising
hard-to-electrify industries and driving down the cost of the
energy transition.

Substantial investment is now being allocated
by Governments to kick-start a move towards
a hydrogen-based economy

Countries around the world are already betting on hydrogen as a viable
renewable energy source.

TASMAN GLOBAL HUBS:

TASMAN AGENTS/DEPOTS:

Australia: Perth

Saudi Arabia

Malaysia: Kuala Lumpur

Singapore

New Zealand: New Plymouth

n

Australia is currently one of the top three exporters of hydrogen
to the Asian markets, with three operating hydrogen projects
and 29 hydrogen related research projects currently in progress.

n

The Australian Government has spent over A$146 million between
2015 and 2019 on hydrogen related industrial and R&D projects,
feasibility studies and pilot programmes and is committed to funding
Australia’s first hydrogen hub as part of a A$1.9 billion investment
package in future technologies to lower emissions.

n

The Australian Government has committed A$370 million to
advancing Australia’s hydrogen industry since the release of the
National Hydrogen Strategy.

n

Saudi Arabia is setting its sights on becoming the world’s largest
supplier of hydrogen, a market that could be worth as much as
$700 billion by 2050. The kingdom is building a $5 billion plant
to make green fuel for export.

n

New Zealand also has five hydrogen related projects under development.

UAE: Dubai

Northbridge Industrial Services plc • Annual report and accounts 2020

9

